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TE OF NEW JERSEYSTA
DEPARTMENT OF LAW AND PUBLIC SAFETY
DIVISION OF CON SUMER AFFA IRS
NEW JERSEY STATE BOARD
OF REAL ESTATE A PPRAISERS

IN THE MATTER OF THE 
:SUSPENSION OR R

EVOCAT TON OF
LICENSE OF

VIATCHESLAV MORO ZOV
RA00391400

TO ENGAGE IN REAL ESTATE
A PPRAISTNG IN THE STATE
OF NEW JERSEY

CON SENT ORDER

This matter was opened to the N
ew Jersey State Board

Real

concerning tLe appraisal

Jersey , with

Board'') upon receîpt complaint

48 Highwood Road
, West Orange , New

of October 2008
. Upon



investigation ,

appraisal report

respondent's

in vioAation of Standards Rule 1- 1(b) and

Standards Rule 1-1(c) the Uniform Standards Professîonal

Appraisal Practice in the following respects :

the Board has ascertained that

overestimated the

the comparable sales, Carter Road,

Road, and 259 Pleasant Valley Road
. The report

indicated gross livîno area of th
e properties was 2612

square feet, square and 3101 square f
eet ,

respectively; when square footaqe
, readîly available

from the municipality
, was 1860, 1880, and 2737

, respectively .

Respondent used Road as a comparable sale the

subject property althouoh ïndïcated that the subject was 8
+

years old, :nd that Carter Road was years old
. Although the

multiple lîsting which was respondent's information

indicates that the bathrooms were renovated, there is

indécation extensive improvement
s would make a

year o:d property year o1d pr
operty .

Although respondent's appraïsal 
the

market tîme the report was stable
, the Board's

the sales history the comparable sale
s used by respondent

indicates Lhe market the date valuation was declining
.

gross lîving area





Appraisal Practice
, along with proof of suecessful complebion of

course examination . These credïts may not be used satïsfy

respondent's continuing education obligati
on as a Board licensee .

NEW JERSEY STA TE
RE ESTATE A PPRAISER BOARD
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Cheryle Randolph-sharpe
Board President

1 bave read and understood
the above Order and agree
to be bound by its erms

.

l

Vîatcheslav Morozov


